EQUIPMENT LEASE AGREEMENT

For consideration received in the amount of $____per ____ I, ____________. (Lessor) hereby lease the following equipment to ____________. (Lessee).

Lessee shall maintain the equipment in good working condition and in compliance with Department of Transportation and California Highway Patrol requirements.  All costs associated with the repairs, maintenance, fuel, etc.  shall be borne by the lessee.  Lessee shall be in default if equipment is not maintained properly by DOT or CHP standards.

As a courtesy to lessee the lessor can, and may, provide truck liability and physical damage insurance coverage at the lessee's authorization.  Lessee shall purchase liability insurance coverage as required by law and shall name lessee as additional insured under that policy. Lessee shall be responsible for any physical damage to the vehicle and is strongly recommended to purchase physical damage insurance.  

Lessor shall pay for and maintain all vehicle registrations with the State of California and/or International Registration Plan.  Lessee shall make payments to Lessor each ________ on the_____ day at ________________________________________.

In the event of default by lessee under the terms of this agreement lessor may repossess equipment. All costs associated with the default including, but not limited to, repossession, any unpaid amounts due and costs to repair vehicles to proper working condition shall be due lessor by lessee.

This agreement entered into in _________________________ on _________________.

_________________________         ______________________

         Lessor                           Lessee

Leased Equipment:

___________________________________________________________________

